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Guide to responsible investment 
in the 2022 Bourstad Challenge

 Definition of responsible investment
 Strategies for responsible investing
 A few historical events in socially responsible investing
 ESG performance
 ESG performance evaluation
 RI specialists
 Industrial strategy and sustainable development 1– Clean 

technologies Clusters
 Industrial strategy and sustainable development 2 -

Circular economy
 Socially responsible investing in Bourstad simulations



Guide to responsible investment
2022 edition

 Includes 2 sections from 
the book Le 
développement 
durable à l’ère des 
changements 
climatique published by 
CIRANO in the fall of 
2019

 Available for free 
access on the 
publisher's site

https://www.pulaval.com/produit/le-quebec-economique-8-le-developpement-durable-a-l-ere-des-changements-climatiques


Responsible investment and 
sustainable development 
concepts
 Responsible Investment strategies

 Sreening

 Active shareholding

 Solidarity investment

 ESG factors
 Environmental risks (E)

 Social risks (S)

 Corporate Governance Risks (G)

 Industrial strategies and sustainable development
 Clean technology clusters

 Circular economy



Strategies for 
responsible 
investing



Environmental risks (E)



Social risks (S)



Corporate Governance 
Risks (G)

ESG Risk Measures on Yahoo! Finance

https://finance.yahoo.com/quote/MRU.TO/sustainability?p=MRU.TO


Clean technology clusters





Circular economy

 Collaborative or sharing economy
 Functional service economy, also called performance 

service economy
 Reconditioning, remanufacturing and repairing
 Industrial symbiosis
 Recycling



Responsible investment in 
Bourstad simulations

 Bourstad Challenge -
Responsible Investment Guide
 Documentation/Educational 

Content/Guide to Responsible 
Investment

 Responsible investment aspects 
of portfolio management
 Investor sensitivity to socially 

responsible investment

 Taking into account extra-
financial risks in the strategy

 Justification of transactions 
according to ESG factors

 Responsible investment 
component of the Bourstad 
competition
 Online qualification 

questionnaire between March 
14 and March 27, 2022

 40 questions, including 2 essay 
questions

 Automated evaluation

 High School and College-level
Responsible Investment Awards
 1er grand prize, $1000
 2e Grand prix, $500

 General public Responsible
Investment Awards
 Grand Prize, $1000

www.bourstad.ca

http://www.bourstad.ca/


ESG justification



Funds and securities of particular 
interest for responsible investment

 Funds
 PowerShares Cleantech Portfolio (PZD)

 PowerShares Wilderhill Clean Energy Portfolio (PBW)

 SPDR Series Trust SSGA Gender Diversity Index (SHE)

 Guggenheim Solar ETF (TAN)

 BMO Gender Diversity Indez (BMO31757:CA)

 RBC Vision Fossil Fuel Free Global Equity Fund D 
(RBF1430:CA)



Funds and Securities of Special Interest for 
Responsible Investment - Renewable 
Energy and Clean Technology Index

 5N Plus (VNP:CA)
 Algonquin Power & Utilities 

Corp. (AQN:CA)
 Ballard Power Systems Inc. 

(BLDP:CA)
 Boralex Inc. Class A Shares

(BLX:CA)
 Brookfield Renewable Partners

L.P. (BEP.UN:CA)
 Cascades Inc. (CAS:CA)
 Clearwater Seafoods

Incorporated (CLR:CA)
 DIRTT Environmental Solutions 

Ltd. (DRT:CA)
 EcoSynthetix Inc. (ECO:CA)

 Innergex Renewable Energy
Inc. (INE:CA)

 NFI Group Inc. (NFI:CA)
 Northland Power Inc. (NPI:CA)
 Pinnacle Renewable Energy

Inc. (PL:CA)
 Polaris Infrastructure Inc. 

(PIF:CA)
 SunOpta Inc. (SOY:CA)
 TransAlta Renewables Inc. 

(RNW:CA)
 Westport Fuel Systems Inc. 

(WPRT:CA)



Funds and Securities of Special Interest for 
Responsible Investing - Components of 
Corporate Knights' 100 Most Sustainable 
Companies
 Stantec Inc (5)
 CN (10)
 Cisco Systems Inc (13)
 Cascades Inc (17)
 Taiwan Semiconductor

Manufacturing Co Ltd (20)
 IGM Financial Inc (29)
 ING GROUP NV ADS. (37)
 Transcontinental Inc (45)
 Bank of Montreal (47)
 HP Inc. (50)
 Telus (54)
 Intel Corp. (59)
 Accenture PLC (61)
 Sanofi Aventis (65)

 Cogeco Cable (68)
 Sun Life Financial Inc. (69)
 Agnico Eagle Mines (73)
 Unilever (79)
 AstraZeneca PLC  (82)
 SAP AG (84)
 Canadian Solar Inc (85)
 Google (Alphabet Inc) (90)
 Teck Resources Limited (91)
 Tesla Inc (97)
 Novo Nordisk A/S (98)
 Canadian Tire Corporation 

(99)
 NVIDIA Corporation (100)



Qualifying test for the Responsible 
Investment component of the 2020 
Bourstad Challenge
 Objective questions

 Approximately 40 questions

 2 Essay questions
 Parameters



Test administration

 Administration period
 Begins on : March 14, 8:00 a.m. (EDT)

 Ends on : March 27, 11:59 p.m. (EDT)

 Access limited to contest participants
 The members of a tandem carry out the test 

individually
 Limit of 2 attempts
 Time limit : 90 minutes



2 Essay questions

 Question 1.Shareholder proposal for one of the 
companies whose shares were traded in the 2022 
BOURSTAD Challenge

 Question 2 - current issues of responsible investment 
and sustainable development

Note: the communiqué announcing the launch of the 
qualification test contains the precise wording of these 
questions



Qualification test-Communiqué



Test of Qualifications - Guidelines 



Preparation of the annual
ESG Trends Report
The shareholder proposal

 Thomas Estinès,
MBA, Adm. A

 Co-General Manager 
Responsible Investment 
Group
 Working at GIR since 

2013

 Responsible Investment 
Analyst
Desjardins
 2013-2016
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